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Semester VI 

BCM 601: Banking and Insurance 

Total Marks: 100 (50- End Semester and 50-Project Report) 

Objectives: Having studied this paper, a student will be able to: 

a. Understand the basic ideas and developments in banking and insurance sector in the country 
b. Develop the knowledge about the basic principles and practice of banking and insurance 
c. Understand various roles and functions played by banking and insurance in economic development of 

the country. 

 
Unit  0:  Baseline Analysis: Introduction of basic concepts, objectives, and goal setting. 

 
Unit  I:  Banking- Meaning, Features, Significance; Evolution of bank; Types of bank; 

Functions of Bank. 
 

Unit II: Central Bank- Meaning, Objective, Roles and Function; Monetary and Credit 
Control Policy, Commercial Bank, Cooperative Bank, Regional Rural Bank- Their 
Functions and Features; Nationalization of Banks, Credit Creation. 
 

Unit III:  Insurance- Meaning, Features and Significance; Purpose and Need; Principles of 
Insurance; Various Types of Insurance: Life Insurance – Meaning, Type, 
Importance; Non-Life Insurance- Meaning, Significance, Types- Fire, Marine, 
Motor, Health and Miscellaneous- Their Features. 
 

Unit 100:  Advanced skills: Revision of concepts, journal/magazine reviews, and 
assignments/projects. 
 

Project Report: On the basis of internship in firms. 
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